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110 West 102d st.! two snd a half story bui

7 West 100th st
1 Wes bray Place, east of Austin av,, Kew,

d B West 104th st

pr_uenl I8 some un-
| certainty as to mortgage comm:lmentl.}

are the architects.

one can assume this is but temporary.
As in comparison with other invest-
mants, now, as never before, the se-
curity and stability of the New York
City mortgage stand out, all thinga
considered, above any other form of
investment. There is present need for
necessary changes in the method of
muking and disposing of mortgages,
but this is a condition which will have
to be cared for later

“The stability of real estate and
mortgage investments is indeed appar-
ent when one considers that within &
period of a year one of the most-
sought-for stocks listed on the Stock
Fxchapge has declined from $250 a
share to $50. Any such ‘shrinksge is
not possible in mortgage investment.
The divelend derived from mortgage
investment averages higher than does
the average stock investment, and fur-
thermore and of greater importance
is the fact that the owner of a mort-
gage has his security entirely within
his own control. He has no officers
or board of directors in control of the
present and determining the future of
the investment.

“While it is sincerely to be hoped

CONSOLIDATION FOR
BENEFIT OF TOWNS

Rockland County Electric
and Gas Companies
Asked to Unite.

.

that the present conflict will be short-|

Iy ended, 1 feel real estate owners and
mortgage investors are in a much more
secure position financially, all things
considered, than those who have chosen
other forms. Weighing all considera-
tions carefully, there is nothing to be
femred. To a certainty, many who are
wise and shrewd will take advantage

of the present situation and secure
investments from which lurge profits
will result.”

STONE ROOFS ARE
COMMON IN MALT

Some Are 300 Years Old and in
Perfect Condition, Says
Consul Laing.

roofs are very common in
Malta and give excellent service, ac-

atone

cording to Consul James Oliver Laing, |

The custom is an ancient
continued because stone

of Valetta,
and

one

roofs are cheap and durable.: “I have

soen such roofs hers three hundred
yenrs old and perfectly good,” he said.
“Large beams of wood were used in
arcient times upon which to lay the

tone, The beams were about 10 by 7
inches, Steel beams about the size of
an Ameriean T-rail, but a little higher,
fre now used \

“The stone native limestone -3
usually about four or five inches thick.
The pieces are joined closely together

in ecement, A thin line of
i= also spread on top of all

The

ourh slope for drainage. The stone
¢ not wear out and the only repair
‘ SRTY n new covering of cement
for the joists once in a while.

“Unless they are walked upon twenty
years sometimes elapse without repairs
of any kind to the roofs. They have
the advantage of being absolutely fire-
proof

MANY HOMES PLANNED
Reported That 200 Will Be
Built at Bergen Beach.

AUTHORIZED BY
P. S. COMMISSION

will Help' Places Along the
Lower Hudson and North=
ern New Jersey.

The upstate Public Service Commis-
sion has authorized s reorganization
and consolidation of clectric and gue
companies in Rockland County, which
will have & far-reaching effect In the
improvement and extension of gas and
clectric service along the west shore of
the lower Hudson &nd in towns in
Northern New Jerszey. The Rockland
Light and Power Company is author-
ized to issue £463,000 of capital stoek,
the proceeds of which will be used to
purchase the Rockland Electrie Com-

A | pany and certain outstanding notes of

the latter concern, as well as to cover
certain unfunded debt of the former
company.

In addition, the Rockland Light and
Fower Company is authorized to ae-
quire controlling stock in the Rockland
Electric Company of New Jorsey. Thus
reorganized, according te the opinion
of Commissioner Martin 5. Decker, on
which the case was decided, the prop-
erty will be in a far stronger finaneial
condition, both as concerns its present

operations and as to future better-
ments,
The companies thus authorized to

consolidate, while serving adjacent
territdry, are not in any sense compet-
ing. A territory of nearly two hundred
square miles will be served by the new

| eoncern, affording large additional fa-

The roofs are fiat, with just viding a

cilities of growing industries along the
lines of the zeveral ruilroads running
tiirough and for the large residential
vections, Improvements to plant and
service will be provided for out of
igsues of new stock.

The consolidation, in addition to pro-
firmer financial basis for
the corporations concerned, will alsa
result in large savings in operating ex-
penses. For instance, the generating

| plants of the two New York State com-

panies, at Orangeburg and Hillburn,
will be connected by a transmission
line and operated in conjunction with

| wne another. The Hil'burn plant, which

will become the main generating sta-
tion for the system, will be largely ex-
tended, the Orangeburg plant being
maintained as an auxiliary,
Among the communities to be af-
feeted by the merger are the villages
of Haverstraw, West Haverstraw,
Spring Valley, Nyack, Upper Nyack,
Grand View, the towns of Stony Point,

A unique building operation will
hortly be undertaken in Brooklyn, | haverstraw, Ramapo,  Clarkstown,
according to reports. M. Dana Mor- | Urangetown and the unincorporated

¢

rell, an architect, of Washington, D.
(.. has completed plans for 200 resi-
dences, costing $1.750 each, to be
erected at Bergen Beach.

The buildings will be of poured con-
erete, one and a half stories in height.
sxpected that work on ten of
will be started shortly.
A tect represents the company
which will do the bi“idll‘lg.

(1]

Lease in Home Club.

Douglas L. Ellimen & Company, have
leased for a term of years, & large
apartment of 12 rooms and 4 batha,
comprising more than an entire floor,

P

village of Thiolls.

In New Jersey the improvements will
affect Hillburn, Suffern, Tallman, Ho-
hokus, Orvil, Franklin, Mahwsh,
Wykoff, Ramsey, Alandale, Cragmere,
Saddle River and Upper Saddle River,
The commission in its order pro-
vides for m eareful system, wherehy
the tangible fixed capital of the com-
paniexr will be reduced and the in-
tangible amortized.

Lon&n Island Plots Sold.

The Windsor Land and Improvement
Company sold at Hempstead to D. M,
arker, Milton Cliford and Jared Ba:-

in the home club, No. 11 East 45th|d'!’ each & plot 40xI00 feet, re-

st.,
Henry Evans, president of the Con-
tinental Insurance Company.

— =4 e

Bronx Flat at Auction.

L. J
auction at 14 Vesey st. on August 13,
at noon, the south
av, and 147th st
on plot 48.11x100.

for Orvis & Howe, managers to "pectively, on Willow av., Kune av. and

Hoffman Boulevard, snd to Frederick
Simon a plot 80x100 feet on Kane uv;
at Floral Park, to E. M, Joyee and M. B
Broder erch a plot 40x100 feet, |<-'
spectively, on Gersnium av. and Violet

Phillips & Co. will offer at av.: ut Oceanside, to Robert Taylor a

plot 40x100 feet corner of Bayside and

corner of Bradhurst | Hoke avs.; st Valley St
o six story flathouse, | Sherman a plot -Illx}lDO rf';‘;hc:;;n‘:‘t :l

Merriek Road and Grove st.



